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I TO HAVE AND 10 HOLD all and singular the said prosises cto the Mortosooe, iy sizccessiors and asstans forever.

The Mortuavor represents and warrants that sand Morteasor iy <cized of the above desaribad promises o foe simgple absolute; thar
the abuve desenbed premises are free and dear of all hens o sther sncumbrances: that the Monteasor is Liwfully empunered to con-
vey of enctimber the ~ene: and that the Mordgagor will forever defond the <aid preruises unto the Mortrasee, its successors amsd assivns,
from and awainst the Mortgager and every person whomsoever Bewfully (linning or to Clamn the soae or any part thereot.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:
? 1. That the Mortgagor will promptly pay the principal and interest on the iodebtediess evidenoed by said promissory note at the
: tizues and in the manner therein provided.

2. That this mortgage will scoure the Mortgavee for any additiznad sums which toay be advanced hereafter, at the option of the
} Muortuagee, for the payment of taxes, or public assessinents, hazard insurance preminms, repeirs or other such puposes pursuant to the
i prusisions of this mortgaze. and aso for any loans or advances that nay hereafter be made by the Morteaver to the Morteavor under
-i the authority of Sec. 45-33, 1962 Code of Jaws of South Caroling, as wunended, or sinilar staturtes: and ol stams so aivinced shalk bear

interest at the saine rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be pavable at the

) demand of the Mortgagee, unless otherwise provided in writing. :
" 3. That Mortgagor will keep the imprevements on the mortgaged premises, whether now enisting or hereafter to be erected, insured
: against luss by fire, windstorm and other hazards in a sum not less thas the halance due hersunder at any Gime and in a company or :

cotnpanies acceptable to the Mortgagee, and Mortgayor does hereby assign the polivy or policies of insurance 1o the Moitgagee and i
1 agrees that all such policies shall be held by the Mortgagee should it so require and shall mchiide Joss payable choses in favor of the f
’ Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgazee by rogisterad mails aned should the 3

: Mertgagor at any time fail to keep sail preinises insured or fail to pay the premiunus for such insurance, then the Mortgagee may cause
: such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interost as
; hereinabove provided.

4. That the Mortgagor will kcep all improvements upon the mortgaged premises in good repair, and should Mortzavor fail to do
% s0. the Mortgagee may, at its option, enter upon said premises and make whateser repairs are necessary and charee the expenses for such
repairs to the mnortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any porson obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Morteagee as beneficiary, and if the
. Sni;miums are not otherwise paid, the Mortgagee may pay said premiums amd any amount so paid shall become a part of the mortgage
i ebt.

; 6. That Mortyuaror agrees to pay all tazes and other public assessments levied azainst the mortgaged premises on or before the

§ due duates thereof and to exhibit the receipts therefor at the offices of the Muortvagee imnedistely upon pavment, and should the Mont-

t 2agor fail to pay such taves and assessments when the same shall fall doe, the Moitgagee mav, 4t its option, pay the swome and charge
the amounts so paid to the mortgage debt and collect the same under this mortiase, with interest as above provided.

£ 7. That if this mortgage secures a “construction loan”, the Mortgavor aprees that the prindipal amount of the indebtedness hereby
: secured shall be dishursed to the Mortgagor in periodic payments, as constonction progresses, in accordance with the terms and c_ondi-
ti(;us of a Counstruction Loan Agreement which is separately executed but is miede a part of this mortgage and incorporated herein by
reference.

8. That the Mortzagor will not further encumber the premises above described, without the prior consent of the Mortzagee, and
should the Mortgavor so encumber such premises. the Mortgagee mayv, at its option. deddare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.
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9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deal of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortzagor or his Purchaser shall he reguined to file with the Association an
application for an assuwmption of the mortiare indehtedness, pay the reasonalle cost as required by the Association for processing
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Dued of Comveyance, and have the interest
rate on the loan balaice existing at the time of transfer modified by increasing the interest rate on the saib loan balance to the maxi-
_ mum rate per annum permitted to he charged at that time by applicable Sonth Carolina Law, or a lesser increase in interest rate as may
\ he determined by the Association. The Association will notify the Morteazor or his porchaser #f the new interest rate and monthly pay-

ments. and will mait him a new passbook. Should the Montgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. mayv declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings niecessary to collect said indebtedness. P

B

; 10. That should the Mortgagor fail to make payinents of principal and interest as diue on the promissory note and the same shall be -

unpaid for a period of thirty (30} days. or if there should be any failnre to comply with and abide by any by-laws or the charter of .
the Morteagee, or any stipulstions set out in this mortgage. the Mortragee. at its option. may write to the Mortzagor at his Iast known
address giving him thirty (30} days in which to rectify the said default and should the Mortrasor fail 2o rectify said default within the
said thirty days. the Mortgaree, may. at its option, increase the interest rate on the loan Lalwee for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitted to be charced at that time by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Associstion. The monthly payments will be admsted accordingly.
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11. That should the Mortgagor fail to make paymients of principal and interest s due on the prowissory note and shonld any monthly
installment become past due for a period in excess of 15 days, the Mortravee may collect a “lite charze”™ not to exceed an amouit
equal to five (577} per centum of any such past due installment in order to cover the eatra expense incident to the handling of such
delinquent payments.

e

12. That the Mortgagor hereby assivns to the Mortzagee, its succvssors and assizns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collcct the same so limg as the delit hereby secured is not in arrears of payment, but
should any part of the principal indebtedness, or interest. tases, or fire insurance premimns, he past due and unpaid. the Mortgagee
may without notice or further proceedings take over the morteared promives, if they shall e occpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herely secored, withont Tahility to account for anything more
than the rents and profits actually collected, less the cost of collection and any tenant is authorized. upon request by Mortgagee, to
make all rental payments direct to the Moartgagee. without liahility to the Mortvavor. until notificd to the contrary hy the Mortgagee:
and should said premises at the time of such defanlt be occupied hyv the Mortgavor, the Mortpazee nay apply to the Judue of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits. applving said rents, after pay-
i l'n;?.l lhgdu)st of collection, to the mortgage deht without Tability tr account for wrnthing more than the rents and profits actually
T collected,
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13. That the Mortgagee. at its opltion, nay require the Morteagor to pay to the Mortzacee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payvnients of principal and interest provided in siid note: a sum
erjual to the premiums that will neat become due and payable on policics of mortiase gasranty insurance (G applicable). fire and other -
hazard insurance covering the mortgaged property. plus taxes. and assessnents neat dne on the wmottraged premises (all as estimated by
the Morteawee) less all sums already paid therefor. divided by the number of months to elapse hefore one nonth prior to the date when
such premivms. taves, and assessments will be due and payable. such sas to Be held by Murtearce to pay said preminms, taxes and
special assessments. Should these pavments exceed the areunt of paviients actialv made by the Muortgagee for taves, assessments. or
insirance preminms, the excess may be credited by the Mortragee on sulsequent payments to be wade by the Mortgagor: iff, however.
said sums shall be insufficient to muake said payments when the same shall become due and pavable, the Morteavor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortwawar further ageces that b the enid of ten vears from the date
| hercof, Mortzavee may, at its option. appl for renewal of mortoage gmranty or sinnlar insirance £1f applicable) covering the balance J
then remaining Jdue on the mortzage debt. ard the Mortzagor mav. at its option, p.o the single preminm reguired for the remaining
vears of the tenin er the Morteavee mav pay such premium and add the same to the morteave delit in which event the Morteagor shall
repay to Mortcacee such premiom pavinent, with interest, at the rate specificd in s id prondissony note, in equal monthly installments
over the remaining payment penod.
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